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F I N A N C I A L S T A T E M E N T S 
F O R 1 9 4 3 
A STAT IST ICAL SURVEY OF 200 PUBLISHED 
A N N U A L R E P O R T S TO S T O C K H O L D E R S 
No. 2 0 0 
T h i s volume i s the p r o p e r t y o f 
HASK INS & SELLS and i s i s s u e d 
o n l y f o r use in c o n n e c t i o n with 
t h e p r o f e s s i o n a l p r a c t i c e o f 
t h i s f i r m . 
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F I N A N C I A L S T A T E M E N T S 
F O R 1943 
A STATISTICAL SURVEY OF 200 PUBLISHED 
ANNUAL REPORTS TO STOCKHOLDERS 
No. 200 
Th i s volume i s the property of 
HASKINS & SELLS and i s i ssued 
only f o r use in connection with 
the p r o f e s s i o n a l p rac t i ce of 
HASKINS & SELLS 
1944 
SURVEY OF FINANCIAL STATEMENTS 
A survey of published annual reports of 200 corporations 
for the year 1943, or for the latest fiscal year available, has 
been made for the purpose of showing, statistically, the many 
variations in form and manner in which certain important items 
are stated in financial statements. The survey was similar to 
that made of 1942 reports, and the resulting statistics are pre-
sented with those of 1942 for the purpose of comparison. The 
reports embraced by the two surveys are of the same companies, 
with one exception. The subjects covered are mainly those of 
outstanding interest and importance at the present time, being 
related largely to conditions arising from the war. In order to 
conform with the classification of treatment in the current study, 
the classification of certain subjects for the prior year has 
been changed. The subjects covered are as follows: 
Page 
Reserves and provisions for losses and 
extraordinary expenditures related to 
war and post-war conditions 4 
Renegotiation of government contracts 5, 6 
War contract balances 7 
Inventories - method of valuation ... 7 
Federal tax-anticipation notes. 8 
Post-war refund of excess profits taxes 8, 9 
Provision for Federal income taxes _ 9 
Provision for Federal excess profits taxes 10 
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Comparative statements ..... 10 
Cents omitted in financial statements 11 
Employees' pension or retirement plans -
cost of past-service credits 11 
Employees' war bond accounts 11 
The survey embraced not only the financial statements 
and accompanying foot-notes and accountants' certificates, but 
also the text of the reports of presidents and chairmen, so that 
the statistical results set forth herein indicate the treatment 
of the various subjects as disclosed in each annual report as a 
whole. 
In addition to the subjects for which the accompanying 
statistics are presented, the survey disclosed certain matters of 
passing interest which are not sufficiently general in treatment 
to warrant inclusion in the statistics. These were as follows: 
The Baldwin Locomotive Works published uncertified 
preliminary financial statements because renegotia-
tion of war contracts had not been completed. 
Scoville Manufacturing Company published financial 
statements which were described as being prelimi-
nary because of a number of undetermined items 
which would eventually be charged to income before 
the final results could be stated. 
Two companies (Scoville Manufacturing Company and 
Wagner Electric Corporation) transferred all net 
income in excess of dividends paid, to reserves, 
adding to surplus only amounts equal to dividends. 
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Two companies (Celanese Corporation of America and 
The Champion Paper and Fibre Company) carried a 
portion of the liability for Federal excess profits 
taxes as a reserve pending settlement of applica-
tions for relief under Section 722 of the Internal 
Revenue Code, Several other companies referred in 
foot-notes to applications under Section 722 I.R.C. 
but gave no effect thereto in the financial state-
ments . 
All of the financial statements embraced in this sur-
vey, together with the accountants' certificates, have been 
reproduced by the photo-offset process, and are contained in a 
separate volume, with alphabetic index. The separate volume of 
statements, so prepared in order that it may be used, independent-
ly, is nevertheless an important adjunct to the statistics pre-
sented herein. 
Following the tabulations herein is an index to the 
statements embraced in the survey, arranged by industry groups, 
as given in the volume of reproductions. This index further 
shows the code letter and number of the appropriate item in the 
statistics. The index thus provides a quick reference from any 
item in the statistics to the names of the corporations included 
and to the reports reproduced. 
An index to accounting firms is given herein, showing 
the certificates of each firm which have been reproduced with the 
related financial statements. 
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A AND B - RESERVES AND PROVISIONS FOR LOSSES AND EXTRAORDINARY 
EXPENDITURES RELATED TO WAR AND POST-WAR CONDITIONS 
A 
Specified Purpose of Reserve 
Reserve, as indicated shown in 
in captions, foot-notes, Balance 
or presidents' letters Sheet 
1943 1242 
1. Contingencies, variously 
captioned, arising from 
war or post-war condi-
tions 102 112 
2. Contingencies, inferen-
tially but not specifi-
cally connected with 
the war 19 11 
3. Inventories (specifically -
and not combined with 
other purposes) 29 21 
5. Amortization of war facili-
ties 68 30 
9. Development of post-war 
products and markets, or 
similar 3 1 
0. No reserves or provisions 
of this nature shown 
(excluding item 5) 68 70 
289 245 
B B(s) 
Provision 
Charged to 
Income 
17 
18 
76 
2 
7 
13 
36 
84 77 
Surplus 
1943 1942 1943 1942 
88 106 1 6 
285 239 1 6 
4-
C AND D - RENEGOTIATION OF GOVERNMENT CONTRACTS 
1943 1942 
C - In relation to the Balance Sheet: 
1. Agreement reached and given effect but no amount shown 8 
2. Agreement reached and amount shown as a current 
liability, or as having been paid 8 22 
3, Effect cannot be determined presently 42 73 
5. Voluntary refunds made or provided for, but further renegotiation possible 3 2 
6. Agreement tentatively reached indicates no 
"excessive profits". 1 6 
8. Combined with current liability for Federal taxes..... 23 3 
9. Combined with reserve for contingencies, or 
similar reserve 16 9 
10. No reserve deemed necessary _ 60, 14 
11. Estimated amount shown as current liability.......... 9 3 
12. Provision made but no indication as to where reserve is included 11 4 
0. No reference ; 27 56 
c. Renegotiation referred to in accountants' 
certificate  - 52 
252 
49 
249 
D - In relation to the Income Statement: 
1. Agreement reached and given effect; but amount not disclosed , ..... _ 1 9 
2. Agreement reached and given effect; amount 
disclosed but no indication of where charged 5 
3. Agreement reached and given effect; amount 
shown as a reduction of sales 5 9 
4. Agreement reached and given effect; amount shown as an income charge _... 3 8 
5. Voluntary refund - amount shown as a reduction of sales ... 3 2 
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C AND D - RENEGOTIATION OF GOVERNMENT CONTRACTS - ( C o n t i n u e d ) 
D - In relation to the Income Statement ,- (continued): 
1943 1 9 4 2 
6. Provision combined with provision for contingen-
cies, or with similar provision 15 7 
7. Provision combined with provision for Federal 
taxes . 12 2 
8. Effect, if any, on earnings probably not 
material 40 11 
9. Amount of reserve previously established deemed 
sufficient 1 
10. No provision deemed necessary... 40 10 
11. No provision - effect cannot be determined 
presently.. . 26 72 
12. Estimated amount deducted from sales 11 3 
13. Estimated amount shown as an income charge 5 
14. Provision made but not shown where charged 11 6 
Provision (or additional provision) for prior 
year's refund? 
16.. Charged to current operations 3 
17. Included as an income charge 8 
18. Charged to current year's income, but no 
indication as to whether in current opera-
tions or income charges 5 
19. Deducted from "Net Income" (or similar 
caption) before adding balance of income 
to surplus .. 3 
20. Charged to surplus 20 
21. Charged (or will be charged) to reserve for 
contingencies or similar reserve 18 
Given retroactive effect in financial 
statements: 
22. Net income of prior year changed 15 
23. No change in net income of prior year 4 
0. No reference . 25 56 
274 200 
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E - WAR CONTRACT BALANCES 
1943 1942 
As shown in the Balance Sheet: 
1. Included in current assets, and current 
liabilities (if any) - information given 
apparently sufficient 72 26 
2. Same - but information insufficient 14 40 
3. Shown as non-current asset _ 1 
4. Shown, by contra accounts, in other than current position 13 12 
0. No reference 104 122 
204 200 
F - INVENTORIES - METHOD OF VALUATION 
As shown in the Balance Sheet, or indicated 
in foot-notes or in text of report: 
Shown at cost (or "cost or less", or similar): 
1. First-in, first-out 4 4 
2. Average cost, or variation thereof 9 10 
3. Last-in, first-out .. 14 14 
4. Method not indicated, or is other than above 38 37 
Shown at the lower of cost or market; cost, 
not in excess of market; or similar: 
5. First-in, first-out 33 31 
6. Average cost, or variation thereof 36 35 
7. Last-in, first-out 21 21 
8. Cost method not indicated, or is other than 
above .... 104 106 
9. Other 8 8 
0. No basis of valuation shown 3 1 
270 267 
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G - FEDERAL TAX-ANTICIPATION NOTES 
1943 1942 
As shown in the Balance Sheet: 
1. As a current asset 63 67 
2. As a deduction from tax liability 82 78 
3. tinder "Other Assets" 1 
0. None shown 58 55 
204 200 
H AND I - POST-WAR REFUND OF EXCESS PROFITS TAXES 
H - As shown in, or related to, the Balance Sheet: 
1. Shown separately or under "Other Assets", or 
similar . 153 - 133 
2. Included under "Other Assets", or similar, 
but amount not shown 3 
3. Included in "Deferred Assets" or similar 3 3 
4. Deducted from current liability for Federal excess profits taxes 1 
5. No asset, as post-war credit fully realized through debt retirement 12 19 
6. Shown under "Other Assets" and as "Deferred 
Income" or as a special reserve on liability 
side of balance sheet 2 1 
0. None shown 26 44 
200 200 
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H AND I - POST-WAR REFUND OF EXCESS PROFITS TAXES - (Continued) 
1943 1942 
I - As shown in, or related to, the Income Statement: 
1. Deducted from provision for taxes (or otherwise 
reflected in income), amount shown 117 126 
2. Same, but amount not shown 21 1 
3. Carried direct to Reserve for Contingencies 
(or other reserves), instead of being 
reflected in income 3 5 
4. Shown as a reduction of amount charged to income as a provision for contingencies 1 1 
5. Credit realized, in part or in full, through debt retirement 62 63-
6. Credit not reflected in income, but carried as 
"Deferred Income" in the balance sheet 1 1 
7. Same as (1) or (5), or both, but equivalent amount provided for contingency or similar 
reserve 12 9 
8. Not given effect to in financial statements — 1 
0. No reference 
J - PROVISION FOR FEDERAL INCOME TAXES 
..... 30 
247 
38 
245 
As shown in the Income Statement: 
1. Amount shown or determinable 132 143 
2. Amount not shown, but combined in one total 
with Federal excess profits taxes 15 6 
3. Amount not shown, but combined in one total 
with state or foreign income taxes — .... 30 32 
4. Amount not shown, but combined in one total with various other taxes 8 10 
5. Combined in one total with provision for renegotiation 10 1 
6. Combined in one total with Federal capital 
stock tax ... 5 5 
7. Estimated amount of tax saved, because of unusual write-off, credited to reserve for contingencies. 1 
8. No taxable income, apparently 
200 
2 
200 
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K - PROVISION FOR FEDERAL EXCESS PROFITS TAXES 
1943 1 9 4 2 
As shown in the Income Statement: 
1. Amount shown or determinable 139 151 
2. Amount not shown, but combined in one total 
with Federal income taxes ... 15 6 
3. Amount not shown, but combined in one total 
with foreign excess profits taxes 8 10 
4. Amount not shown, but combined in one total with various other taxes 5 8 
5. Combined in one total with provision for 
renegotiation . 9 1 
7. No excess profits taxable income, apparently 6 7 
8. "No provision is considered necessary" or similar, in foot-note or parenthetically .... 9 15 
Claim for refund arising from carry-back of 
unused excess profits credit, or of loss: 
11. Shown as an income credit or deducted from 
current provision for other taxes 6 1 
12. Shown, as a surplus credit 1 
13. Stated to be not reflected in financial statements .. 2 1 
14. Portion of claim deducted from current provision 1 
201 200 
L - COMPARATIVE STATEMENTS 
1. Balance sheets and income statements 71 60 
2. Income statements only 13 13 
3. Balance sheets only 3 4 
4. Comparative statements for several years.. 10 7 
0. No comparative statements 103 116 
200 200 
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M - CENTS OMITTED IN FINANCIAL S T A T E M E N T S 
1 9 4 3 1 9 4 2 
1. Cents omitted in all statements 65 53 
4. Cents shown in all statements 135 147 
200 200 
N - EMPLOYEES' PENSION OR RETIREMENT PLANS -COST OF PAST-SERVICE CREDITS 
As shown in the Income Statement: 
1. Charged to current operations . 13 
2. Shown as an income charge 3 
3. Charged to surplus ..... 7 
0. No reference 178 
201 
O - EMPLOYEES' WAR BOND ACCOUNTS 
As shown in the Balance Sheet: 
1. As a current liability .... 18 
2. Shown as contra accounts - in current 
position 6 
3. Shown as contra accounts - not in current 
position 6 
4. Stated to be excluded from the balance sheet 4 
0. No reference .. 166 
200 
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INDUSTRY CLASSIFICATION INDEX 
Showing by subject letter and subdivision number the state-
ments included in each item of the foregoing tabulations, 
AGRICULTURAL IMPLEMENTS 
1 Caterpi l lar Tractor Co. 
2 Deere & Company 
3 International Harvester Company 
A B c D E F G H I J K L M N O 
5 0 5 0 10 
8 0 8 2 5 5 2 2 
4 4 0 0 
1 1 8 7 1 8 0 1 0 5 5 0 
4 0 0 
1 
3 3 
3 c 11 1 5 1 1 1 1 1 1 1 0 0 
1 0 3 10 1 
8 0 0 0 1 7 1 1 0 0 4 Oliver Farm Equipment Company 
AMUSEMENTS & AMUSEMENT SUPPLIES 
5 Brunswick-Balke-Collender Company 
6 Eastman Kodak Company 
7 Loew's Incorporated 
8 Philco Corporation 
9 Twentieth Century-Fox Film 
Corporation — 
.0 Warner Bros. P ic tures , Inc . 
AUTOMOTIVE AND RELATED 
11 American Chain & Cable Company, Inc. .. 
12 Borg-Warner Corporation 
13 Chrysler Corporation 
14 E l e c t r i c Auto-Lite Company ... 
15 General Motors Corporation 
16 Hayes Manufacturing Corporation 
17 Houdaille-Hershey Corporation 
18 Mack Trucks, Inc. 
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1 1 10 10 0 8 0 0 0 1 11 2 0 0 
1 
5 
1 
5 
11 12 18 0 
8 
0 1 2 1 1 1 1 0 0 
0 0 0 0 0 
4 
0 1 1 5 
1 1 0 
4 
0 0 
1 0 2 
4 
23 0 
4 
8 2 1 1 1 1 1 
4 
0 1 
0 0 0 0 0 
4 
0 1 1 1 1 0 
4 
0 0 
0 0 10 8 0 
4 
2 1 1 5 
1 1 0 
4 
0 0 
0 
1 
5 
5 
0 
1 
5 
8 7 
20 
12 
21 
0 
1 
5 6
5 
2 
2 
1 
1 
1 
1 
5 
1 
5 
1 
0 
4 
4 
1 
0 
0 
0 
0 
1 
3 1 3 11 1 5 
0 1 1 
1 1 
4 4 
0 0 
1 
5 
1 
5 
10 
c S 0 8 1 1 7 1 1 0 
4 
0 0 
1 
5 
5 
9 
1 
5 
5 
9 
11 
c 
10 
c 
13 
10 
1 
0 
8 
4 
0 
1 
5 
5 
5 
5 
1 
1 
1 
1 
1 
2 
4 
4 
0 
0 
0 
3 
1 
5 
1 
5 
8 7 18 1 8 1 2 0 5 5 1 
4 
0 0 
1 
3 
5 
1 
5 
8 12 
20 1 6 2 1 1 1 1 0 
b 0 0 
INDUSTRY CLASSIFICATION INDEX - Continued 
AUTOMOTIVE AND BELATED (Continued) 
19 Murray Corporation of America 
20 Nash-Kelvinator Corporation — 
21 Packard Motor Car Company 
22 Stewart-Warner Corporation — 
23 Timken-Detroit Axle Company 
24 Timken Boiler Bearing Company 
AVIATION 
25 American Airlines, Inc. 
26 Bendix Aviation Corporation 
27 Boeing Airplane Company 
Consolidated Voltee Aircraft 
Corporation 
29 Curtiss-Wright Corporation 
30 Glenn L. Martin Company 
31 North American Aviation, Inc. 
32 Pan American Airways Corporation 
33 United Aircraft Corporation _ 
BEVERAGES 
Canada Dry Ginger Ale, Incorporated 
Coca-Cola Company 
36 National Dist i l lers Products 
Corporation 
37 Pepsi-Cola Company 
38 Schenley Dist i l lers Corporation 
A B C D E F G H I J K L M N 
O 
1 1 5 10 10 1 5 2 1 1 1 1 0 
4 
0 1 
1 1 10 10 1 5 0 1 1 1 1 0 
4 
0 0 
1 
5 
1 
5 8 12 2 
4 
1 1 1 1 1 0 
4 
0 0 
1 
5 
1 
5 8 
7 
22 1 5 2 1 1 5 5 2 1 0 0 
1 
5 
1 
5 11 12 1 5 1 1 1 3 1 0 
4 
0 0 
1 
3 
5 
1 
5 8 12 0 
6 
8 2 1 1 1 
1 
0 
4 
0 0 
1 1 10 10 1 8 1 0 0 1 8 1 
4 
1 0 
1 5 1 5 
2 
c b 
1 
5 8 1 1 1 1 1 1 
4 
0 0 
1 
10 
c \ 1 5 10 1 0 2 1 3 1 1 0 1 0 1 
1 
5 
1 
5 11 c 
12 
20 1 
4 
6 0 1 1 5 1 1 0 1 0 0 
1 
5 
1 
5 
3 
c 5 2 8 1 1 7 
1 1 0 1 0 1 
2 
3 
5 
2 
3 
5 
3 
c 11 1 
2 1 
3 1 1 1 1 0 
4 
0 2 
1 
3 
5 
1 
5 2 
b 
22 1 
4 
1 1 1 1 1 1 
4 
0 0 
0 0 10 10 1 4 
1 
4 0 0 0 1 7 0 
4 
0 0 
1 3 1 3 6 10 2 
4 1 1 7 1 1 0 
4 
0 2 
5 
5
0 0 0 0 0 
5 
6 1 1 1 1 1 1 
4 
0 0 
0 0 0 0 0 8 2 1 3 3 3 0 
4 
0 0 
0 0 10 8 0 
3 4
8 
0 1 
1 
5 6 1 1 1 0 0 
0 0 0 0 0 2 1 1 1 1 0 
4 
0 0 
1 1 3 8 1 
4 
8 0 5 5 
1 1 0 
4 
1 0 
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INDUSTRY CLASSIFICATION INDEX - Continued 
BUILDING MATERIALS 
39 Alpha Portland Cement Company 
40 American Radiator & Standard 
Sanitary Corporation 
41 Armstrong Cork Company 
42 Crane Co. 
43 Devoe & Raynolds Company, Inc. 
44 Johns-Manville Corporation 
45 Lone Star Cement Corporation 
46 Otis Elevator Company 
47 Pratt & Lambert, Inc. ...... -
48 Sherwin-Williams Company 
CHEMICALS & RELATED 
49 Air Seduction Company, 
Incorporated 
50 Allied Chemical & Bye Corporation 
51 American Cyanamid Company 
52 Atlas Powder Company 
53 Colgate-Palmolive-Peet Company 
54 Commercial Solvents Corporation 
55 Chemical Company 
56 E. I. du Pont de Nemours & Company 
57 Hercules Powder Company 
58 Monsanto Chemical Company 
A B c D E F G H I J 
K 
L M N 
O 
1 0 0 0 0 8 1 0 0 1 12 1 4 0 0 
1 1 9 6 1 
3 
1 1 1 5 1 1 1 1 0 0 
1 1 s 10 8 1 
5 
7 
2 1 
2 
5 
1 1 2 1 0 0 
1 
5 
1 
5 
3 
c 
11 
20 0 3 5 2 1 
1 
5 1 1 0 4 0 0 
0 0 0 0 0 8 1 0 0 8 0 1 3 0 
1 
1 
9 
6 
21 0 
5 6
1 1 1 1 1 1 
4 
0 0 
0 0 0 0 0 2 6 2 1 1 1 1 1 1 0 0 
1 
5 
1 
5 5 
8 
20. 2 
4 
8 0 1 1 1 1 1 1 0 0 
0 0 12 
14 
18 0 8 2 1 1 1 1 0 4 0 0 
1 
3 
1 
3 3 
11 0 8 2 1 1 1 1 0 
4 
0 0 
5 
0 
5 
0 
12 
c 
14 
20 
22 1 8 2 1 1 1 1 1 1 0 0 
0 1 3 11 2 8 0 1 1 5 2 2 
0 
4 
0 0 
1 1 8 7 22 2 
7 
8 0 1 2 2 2 1 1 
0 0 
1 0 9 9 1 7 8 1 1 1 1 1 0 1 0 0 
0 0 12 l4 18 2 6 1 2 1 2 2 1 1 3 0 
1 
5 
1 
5 
8 
10 
22 
4 6 
7 
2 1 1 1 1 0 
4 
0 0 
5 
0 
5 
0 10 10 1 8 1 1 
2 
5 
1 1 1 
4 
0 0 
1 0 8 7 2 8 2 1 2 2 2 2 1 0 0 
l 1 9 6 
4 
6 0 1 1 1 1 0 1 0 0 
- 3 0 3 c 11 0 3 2 1 1 1 1 
4 4 
0 0 
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INDUSTRY CLASSIFICATION INDEX - Continued 
A 
3 
B c D E F G H I J K L M N 
O 
3 10 10 0 5 0 1 1 
1 1 2 1 0 0 
1 
1 
11 3 21 0 8 1 1 1 
1 
1 0 
4 
0 0 
0 0 0 0 0 
4 
0 1 1 1 1 1 
4 
0 0 
1 1 
3 
6 
18 0 8 1 1 
3 
5 2 2 1 
4 
3 0 
0 0 0 0 0 
4 6 
1 0 0 3 8 0 
4 
0 0 
0 0 0 0 0 1 6 2 0 0 3 7 0 
4 
0 0 
3 3 0 0 0 
2 
6 2 0 0 3 8 1 
4 
0 0 
1 
5 
3 
5 
1 
5 
3 
c 8 1 8 2 1 
1 2 2 0 
4 
0 0 
0 
5 
12 14 0 7 2 1 
1 
5 1 1 
4 4 
0 0 
1 
1 9 
c 
6 
21 
23 
1 6 2 1 7 2 2 1 
1 0 3 
1 
5 1 5 
10 10 19 2 8 0 1 
1 4 1 0 
4 
0 0 
1 1 9 
c 
6 
21 1 6 0 1 
1 
3 1 0 
4 
0 0 
1 
5 5 
5 
c 5 1 8 0 1 
1 1 1 
4 1 
1 0 
1 35
1 
5 11 
12 
20 1 8 1 1 
1 1 
1 0 
4 
0 3 
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CHEMICALS & RELATED (Continued) 
59 Parke, Davis & Company 
60 Sharp & Dohme, Incorporated 
61 Texas Gulf Sulphur Company 
62 Union Carbide and Carbon 
Corporation 
COAL 
63 Lehigh Valley Coal Corporation 
64 Pennsylvania Coal and Coke 
Corporation 
65 Pittsburgh Coal Company ........ 
ELECTRICAL EQUlPMENT 
66 Allis-Chalmers Manufacturing 
Company 
67 General Cable Corporation 
68 General E l e c t r i c Company _ 
69 Minneapolis-Honeywell Regulator 
Company 
70 Wagner E l e c t r i c Corporation 
71 Westinghouse E l e c t r i c & Manufacturing Company 
72 Weston E l e c t r i c a l Instrument 
Corporation 
FOODS & RELATED 
73 American Sugar Refining Company 
74 Armour and Company ( I l l i n o i s ) 
75 Beech-Nut Packing Company 
76 Borden Company 
77 Cal i fornia Packing Corporation 
78 Carnation Company 
79 Corn Products Refining Company 
80 General Poods Corporation 
81 General H i l l s , Inc . 
82 National Biscui t Company 
83 National Dairy Products 
Corporation 
84 Swift & Company 
85 United U n i t Company 
GLASS & GLASSWARE 
86 Hazel-Atlas Glass Company 
87 Libby-Owens-Ford Glass Company 
88 Owens-Illinois Glass Company 
89 Pittsburgh P la te Glass Company 
- 16 -
A B C D E F G H 
I 
J K 
L 
M N 
O 
1 1 3 11 0 
4 
8 0 0 0 1 8 1 
4 
0 0 
0 0 10 c 8 0 
3 8 9
0 1 1 2 2 0 1 0 0 
0 0 10 c 8 0 
3 
8 0 1 1 1 1 0 
4 
0 1 
1 
3 
1 
3 9 
6 
21 0 7 2 1 2 
4 4 1 1 0 0 
1 1 3 c 8 1 
5 
7 
8 
0 1 1 3 1 0 
4 
1 0 
3 3 10 10 0 3 8 1 1 
1 
5 1 1 0 
4 
0 0 
2 2 5 3 
11 
21 0 
8 
9 0 1 
1 
3 1 1 
4 
0 0 
1 1 10 8 21 0 6 2 1 
1 
5 1 1 1 1 0 0 
1 
1 9 6 0 
4 
8 
9 0 1 
1 
5 1 1 2 1 
1 
3 0 
1 
1 
1 
1 
10 
10 
8 
10 
0 
0 
8 
6 
0 
2 
1 
5 
1 
5 
3 
1 
1 
1 
3 
4 
4 
1 
0 
2 
0 
0 
0 5 0 10 
8 
19 0 
3 
8 0 1 1 1 1 0 1 0 0 
3 0 0 0 1 
2 
8 1 0 0 3 7 0 
4 
3 0 
0 0 10 c 
8 
20 0 
6 
8 2 6 6 1 1 0 
4 
0 1 
1 1 8 8 0 8 2 1 0 1 13 0 
4 
0 0 
0 0 10 8 
17 
0 
4 
1 1 1 5 1 
1 4 4 
0 0 
0 0 3 8 0 9 0 1 1 3 1 0 1 0 0 
INDUSTRY CLASSIFICATION INDEX - Continued 
INDUSTRY CLASSIFICATION INDEX - Continued 
HOUSEHOLD PRODUCTS, FURNITURE, ETC. 
90 American Safety Razor Corporation 
91 G i l l e t t e Safety Razor Company 
92 Gorham Manufacturing Company 
93 Hamilton Watch Company...... 
94 Servel , Inc . 
95 Simmons Company 
96 White Sewing Machine Corporation 
LEATHER & LEATHER PRODUCTS 
97 Brown Shoe Company, Inc. 
98 Endicott Johnson Corporation 
99 G. R. Kinney Co., Inc . 
MACHINERY, TOOLS & HARDWARE 
100 Babcock & Wilcox Company 
101 Bausch & Lomb Optical Company 
102 Briggs & Stratton Corporation 
103 Fairbanks, Morse & Co. ... 
104 Foster Wheeler Corporation 
105 Ingersoll-Rand Company 
106 Kearney & Trecker Corporation 
107 Niles-Bement-Pond Company 
108 Pittsburgh Screw and Bolt 
Corporation 
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4 
0 0 
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2 5 2 c 
11 
20 
21 
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3 9 3 59
5 5 0 
4 
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1 
5 
1 
5 8 13 20 1 6 0 1 2 1 1 0 
4 
0 0 
1 
5 
1 
5 11 c 
12 
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22 
1 4 1 1 7 1 1 1 
4 
1 2 
1 0 3 c 
11 
22 0 
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MACHINERY, TOOLS & HARDWARE (Continued) 
109 Walworth Company, Incorporated 
110 Worthington Pump and Machinery 
Corporation 
111 Yale & Towne Manufacturing 
Company — — 
112 York Corporation 
MINING, METALS AND RELATED 
113 Aluminum Company of America 
114 American Can Company 
115 American Smelting and Refining 
Company 
116 Bridgeport Brass Company 
117 Continental Can Company, Inc . 
118 Kennecott Copper Corporation 
119 National Enameling and 
Stamping Company 
120 Phelps Dodge Corporation ...... 
121 Reynolds Metals Company... 
122 St. Joseph Lead Company 
123 Scovl l l Manufacturing Company 
124 United States Smelting Refining 
and Mining Company 
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INDUSTRY CLASSIFICATION INDEX - Continued 
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INDUSTRY CLASSIFICATION INDEX - Continued 
OFFICE EQUIPMENT 
125 Addressograph-Multigraph Corporation 
126 Burroughs Adding Machine Company 
127 International Business Machines Corporation 
128 National Cash Register Company 
129 Remington Rand Inc. .. 
130 Underwood Elliott Fisher Company 
OIL 
131 Atlantic Refining Company 
132 Gulf Oil Corporation 
133 Fan American Petroleum & Transport Company 
134 Phillips Petroleum Company. 
135 Pure Oil Company 
136 Shell Union Oil Corporation 
137 Socony-Vacuum Oil Company, Incorporated 
138 Standard Oil Company of 
California -
139 Standard Oil Company (New Jersey) 
140 Sun Oil Company. 
141 Texas Company 
142 Tide Water Associated Oil Company 
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INDUSTRY CLASSIFICATION INDEX - Continued 
PAPER, PRINTING & RELATED 
143 American Writing Paper 
Corporation 
144 Champion Paper and Fibre Company 
145 Container Corporation of America 
146 Dixie Cup Company 
147 General Print ing Ink Corporation 
148 Interchemical Corporation 
149 International Paper Company 
150 Kimberly-Clark Corporation 
151 Li ly-Tulip Cup Corporation 
152 Rayonier Incorporated 
153 Scott Paper Company 
I54 Time Incorporated 
155 Union Bag & Paper Corporation 
RAILWAY EQUIPMENT 
156 American Brake Shoe Company 
157 American Locomotive Company 
158 Baldwin Locomotive Works (1943-
preliminary report, not cert i f ied) 
159 General American Transportation 
Corporation 
160 General Railway Signal Company 
161 Pullman Incorporated 
162 Union Tank Car Company 
163 Westinghouse Air Brake Company 
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INDUSTRY CLASSIFICATION INDEX - Continued 
RETAIL TRADE 
164 Associated Dry Goods Corporation 
165 Marshall Field & Company 
166 F i r s t National Stores Inc. 
167 Kroger Grocery & Baking Company 
168 R. H. Macy & Co., Inc. 
169 Sears, Roebuck and Co. 
170 Montgomery Ward & Co., 
Incorporated 
171 F. W. Woolworth Co. 
RUBBER PRODUCTS 
172 Firestone Tire & Rubber Company 
173 B. F. Goodrich Company 
174 Goodyear Tire & Rubber Company 
175 United States Rubber Company 
STEEL & RELATED 
176 Allegheny Ludlum Steel 
Corporation -
177 American Rolling Mill Company 
178 Bethlehem Steel Corporation 
179 Cleveland-Cliffs Iron Company 
180 Crucible Steel Company of America.. 
181 Eastern Rolling Mill Company 
182 Jones & Laughlin Steel 
Corporation 
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INDUSTRY CLASSIFICATION INDEX - Continued 
STEEL & RELATED (Continued) 
183 National Steel Corporation 
184 Republic Steel Corporation .. 
185 United States Steel Corporation 
186 Vanadium Corporation of America 
187 Youngstown Sheet and Tobe Company 
TEXTILES AND RELATED 
188 American Viscose Corporation 
189 American Woolen Company 
(Incorporated) 
190 Belding Heminway Company 
191 Bigelow-Sanford Carpet Co., Inc. 
192 Celanese Corporation of America 
193 Cluett, Peabody & Co., Inc. ... 
194 Collins & Aikman Corporation _ 
195 Kendall Company , - -
TOBACCO & TOBACCO PRODUCTS 
196 American Tobacco Company 
197 Consolidated Cigar Corporation 
198 Liggett & Myers Tobacco Company 
199 Philip Morris & Co. Ltd., 
Incorporated 
200 S. J. Reynolds Tobacco Company 
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INDEX TO ACCOUNTING FIRMS 
Whose certificates accompany the respective financial statements. 
Arthur Andersen & Company (16): 
4 Oliver Farm Equipment Company 
5 Brunswick-Balke-Collender 
22 Stewart-Warner Corporation 
38 Schenley Distillers Corporation 
53 Colgate-Palmolive-Peet Company 
56 E. I. du Pont de Nemours & Company 
83 National Dairy Products Corporation 
102 Briggs & Stratton Corporation 
103 Fairbanks. Morse & Co. 
135 Pure Oil Company 
141 Texas Company 
145 Container Corporation of America 
147 General Printing Ink Corporation 
149 International Paper Company 
165 Marshall Field & Company 
170 Montgomery Ward & Co., Incorporated 
Auchin, Block & Auchin (1): 
64 Pennsylvania Coal and Coke Corporation 
Barrowf Wade, Guthrie & Company (4): 
52 Atlas Powder Company 
61 Texas Gulf Sulphur Company 
111 Yale & Towne Manufacturing Company 
134 Phillips Petroleum Company 
Collins & Company (1): 
113 Aluminum Company of America 
Deloitte, Plender, Griffiths & Co. (2): 
73 American Sugar Refining Company 
117 Continental Can Company, Inc. 
Ernst & Ernst (21): 
13 Chrysler Corporation 
19 Murray Corporation of America 
20 Nash-Kelvinator Corporation 
23 Timken-Detroit Axle Company 
24 Timken Roller Bearing Company 
35 Coca-Cola Company 
48 Sherwin-Williams Company 
59 Parke, Davis & Company 
65 Pittsburgh Coal Company 
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INDEX TO ACCOUNTING FIRMS - Continued 
Ernst & Ernst (Continued): 
72 Weston Electrical Instrument Corporation 
87 Libby-Owens-Ford Glass Company 
97 Brown Shoe Company, Inc. 
121 Reynolds Metals Company 
123 Scovill Manufacturing Company 
129 Remington Rand Inc. 
154 Time Incorporated 
159 General American Transportation Corporation 
179 Cleveland-Cliffs Iron Company 
183 National Steel Corporation 
184 Republic Steel Corporation 
200 R. J. Reynolds Tobacco Company 
Haskins & Sells (35): 
2 Deere & Company 
3 International Harvester Company 
15 General Motors Corporation 
16 Hayes Manufacturing Corporation 
17 Houdaille-Hershey Corporation 
26 Bendix Aviation Corporation 
30 Glenn L. Martin Company 
31 North American Aviation, Inc. 
34 Canada Dry Ginger Ale, Incorporated 
37 Pepsi-Cola Company 
39 Alpha Portland Cement Company 
43 Devoe & Raynolds Company, Inc. 
47 Pratt & Lambert, Inc. 
49 Air Reduction Company, Incorporated 
55 Dow Chemical Company 
58 Monsanto Chemical Company 
60 Sharp & Dohme, Incorporated 
69 Minneapolis-Honeywell Regulator Company 
76 Borden Company 
89 Pittsburgh Plate Glass Company 
92 Gorham Manufacturing Company 
106 Kearney & Trecker Corporation 
112 York Corporation 
122 St. Joseph Lead Company 
144 Champion Paper and Fibre Company 
146 Dixie Cup Company 
150 Kimberly-Clark Corporation 
155 Union Bag & Paper Corporation 
163 Westinghouse Air Brake Company 
175 United States Rubber Company 
177 American Rolling Mill Company 
180 Crucible Steel Company of America 
181 Eastern Rolling Mill Company 
193 Cluett, Peabody & Co., Inc. 
198 Liggett & Myers Tobacco Company 
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INDEX TO ACCOUNTING FIRMS - Continued 
Hurdman & Cranstoun (2): 
62 Union Carbide and Carbon Corporation 
104 Foster Wheeler Corporation 
F. W. Lafrentz & Co. (3): 
79 Corn Products Refining Company 
95 Simmons Company 
143 American Writing Paper Corporation 
S. D. Leidesdorf & Co. (2): 
151 Lily-Tulip Cup Corporation 
190 Belding Heminway Company 
Leslie, Banks & Company (3): 
57 Hercules Power Company 
156 American Brake Shoe Company 
157 American Locomotive Company 
Loomis, Suffern & Fernald (3): 
32 Pan American Airways Corporation 
45 Lone Star Cement Corporation 
118 Kennecott Copper Corporation 
Lybrand, Ross Bros. & Montgomery (20): 
11 American Chain & Cable Company, Inc. 
29 Curtiss-Wright Corporation 
44 Johns-Manville Corporation 
63 Lehigh Valley Coal Corporation 
82 National Biscuit Company 
93 Hamilton Watch Company 
94 Servel, Inc. 
109 Walworth Company, Incorporated 
114 American Can Company 
116 Bridgeport Brass Company 
124 United States Smelting Refining and Mining Company 
131 Atlantic Refining Company 
140 Sun Oil Company 
152 Rayonier Incorporated 
164 Associated Dry Goods Corporation 
167 Kroger Grocery & Baking Company 
172 Firestone Tire & Rubber Company 
195 Kendall Company 
196 American Tobacco Company 
199 Philip Morris & Co. Ltd., Incorporated 
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INDEX TO ACCOUNTING FIRMS - Continued 
Main & Co. (2): 
71 Westinghouse Electric & Manufacturing Company 
119 National Enameling and Stamping Company 
Mathieson, Aitken & Co. (1): 
8 Philco Corporation 
Miller, Donaldson & Co. (2): 
7 Loew's Incorporated 
46 Otis Elevator Company 
Patterson, Teele & Dennis (1): 
189 American Woolen Company (Incorporated) 
Peat, Marwick, Mitchell & Co. (13): 
12 Borg-Warner Corporation 
41 Armstrong Cork Company 
51 American Cyanamid Company 
67 General Cable Corporation 
68 General Electric Company 
81 General Mills, Inc. 
85 United Fruit Company 
90 American Safety Razor Corporation 
91 Gillette Safety Razor Company 
99 G. H. Kinney Co., Inc. 
160 General Railway Signal Company 
192 Celanese Corporation of America 
197 Consolidated Cigar Corporation 
Pogson, Peloubet & Co. (1): 
120 Phelps Dodge Corporation 
Price, Waterhouse & Co. (35): 
1 Caterpillar Tractor Co. 
6 Eastman Kodak Company 
10 Warner Bros. Pictures, Inc. 
21 Packard Motor Car Company 
36 National Distillers Products Corporation 
66 Allis-Chalmers Manufacturing Company 
70 Wagner Electric Corporation 
74 Armour and Company (Illinois) 
77 California Packing Corporation 
78 Carnation Company 
80 General Foods Corporation 
86 Hazel-Atlas Glass Company 
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INDEX TO ACCOUNTING FIRMS - Continued 
Price, Waterhouse & Co. (Continued): 
96 White Sewing Machine Corporation 
100 Babcock & Wilcox Company 
101 Bausch & Lomb Optical Company 
105 Ingersoll-Rand Company 
108 Pittsburgh Screw and Bolt Corporation 
125 Addressograph-Multigraph Corporation 
126 Burroughs Adding Machine Company 
128 National Cash Register Company 
132 Gulf Oil Corporation 
133 Pan American Petroleum & Transport Company 
136 Shell Union Oil Corporation 
138 Standard Oil Company of California 
139 Standard Oil Company (New Jersey) 
142 Tide Water Associated Oil Company 
148 Interchemical Corporation 
153 Scott Paper Company 
166 First National Stores Inc. 
174 Goodyear Tire & Rubber Company 
178 Bethlehem Steel Corporation 
182 Jones & Laughlin Steel Corporation 
185 United States Steel Corporation 
187 Youngs town Sheet and Tube Company 
188 American Viscose Corporation 
R . G. R a n k i n & C o . ( 3 ) : 
127 International Business Machines Corporation 
169 Sears, Roebuck and Co. 
171 F. W. Woolworth Co. 
Scovell, Wellington & Company (2): 
115 American Smelting and Refining Company 
191 Bigelow-Sanford Carpet Co., Inc. 
Allen R. Smart & Co. (4): 
14 Electric Auto-Lite Company 
27 Boeing Airplane Company 
33 United Aircraft Corporation 
107 Niles-Bement-Pond Company 
Snyder, E l l i n g e r & Davies (1): 
176 Allegheny Ludlum Steel Corporation 
Stagg, Mather & Hough (1): 
173 B. F. Goodrich Company 
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INDEX TO ACCOUNTING FIRMS - Continued 
O. F. Taylor & Co. (1): 
75 Beech-Nut Packing Company 
Touche, Niven & Co. (6): 
9 Twentieth Century-Fox Film Corporation 
98 Endicott Johnson Corporation 
110 Worthington Pump and Machinery Corporation 
130 Underwood Elliott Fisher Company 
168 R. H. Macy & Co., Inc. 
186 Vanadium Corporation of America 
West, Flint & Co. (1): 
50 Allied Chemical & Dye Corporation 
Arthur Young & Company (12): 
18 Mack Trucks, Inc. 
25 American Airlines, Inc. 
28 Consolidated Vultee Aircraft Corporation 
40 American Radiator & Standard Sanitary Corporation 
42 Crane Co. 
54 Commercial Solvents Corporation 
84 Swift & Company 
88 Owens-Illinois Glass Company 
137 Socony-Vacuum Oil Company, Incorporated 
161 Pullman Incorporated 
162 Union Tank Car Company 
194 Collins & Aikman Corporation 
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